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CPEJICTBA HetekoBnu cpenctsa Onpema benemka

BioxxyBama BoO moapyxHuLu BkynHo

MN3BEILITAJ 3A PUHAHCHUCKA COCTOJBA
Ha 31 nexkemBpu 20 roguna
(BO UJjagu 1eHapu)

2017 2016

HETCKOBHU CPCACTBA

TekoBHHU cpencTBa
[TobapyBama o7 KynyBauH U APYyrd MoOapyBama
OpHanpen npecMeTanu MPUXOIH U

IJIAT€HU TPOLIOLU
[Tapu 1 napuyHU €KBUBAIEHTH
BkymHO TekOBHU CpencTBa

BKVIIHO CPEACTBA

I''TABHMHA 1 OBBPCKHU I''TABHMHA
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Benemkure KoH (PMHAHCHCKUTE M3BEIITAN CE MHTETPaJICH Jel 0] (HMHAHCUCKUTE U3BeIITan U Tpeda 1a ce
YuTaaT BO BPCKA CO MCTHUTE.
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(BO UJjaau 1eHapu)

Axymynupana
OcHoBHa nobuBka/
TJIaBHUHA Pesepsu (3ary0a) BxynHo

Coct0j6a, 1 janyapu 20

Jlob6uBka 3a 20 roauHa -

Ocranata ceorndarHa J100MBKa 3a TOHHATA, HETO O JIAHOK Ha
JI0OMBKa - - - -

Coct0j6a, 31 nekemBpu 20

Coctoj6a, 1 janyapu 20
JlobuBka 3a 20 roauHa

OcraHara ceorndaTtHa J0OUBKa 3a FOJMHATA, HETO OJ] JAHOK Ha
JOOMBKA - - - -

Coct0j6a, 31 nekemBpu 20

Benenxure KoH (UHAHCUCKUTE M3BEIITAN CE UHTETPAJICH A€ 01 PMHAHCUCKUTE U3BEIITau U Tpeba aa ce
YHUTaaT BO BPCKa CO HCTHTE.



MU3BELITAJ 3A TAPUYHUTE TEKOBU
3a roguHara mTo 3aBpuysa Ha 31 nexemBpu 20
(BO MuIjagu 1eHApH)

benemka
20
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JoOuBKa npes; o1aHOuyBambe
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AmopTtuzanuja
(ITpuxoau) ox KypcHHU pa3iMKU - HETO
Pacxonu 3a kamatu

20

OnepaTuBHa JOOUBKA Tpe/] MPOMEHH Ha pa0OTHHOT KaIUTa

3roiemMyBame Ha Mo0apyBama O/ KyllyBayd U OCTAHATH
nmobapyBama

HamayBame Ha 0OBpCKHTE KOH JOOaBYBaYUTE U OCTAHATH
00BpCKH

(OnuBY )/IIPUITUBY O] OTICPATHBHHA aKTUBHOCTH
Peanusupanu KypcHH pas3iMKH U IUIaTEHA Kamara
IInaTen maHoOK Ha TOOMBKA

Heto (OI[J'II/IBI/I) IIPUJINBU O ONICPATHUBHU aKTUBHOCTHU

HapI/I‘IHI/I TEKOBH O MHBECCTUIIMOHN aKTUBHOCTHU
OpnuBy 3a HaOaBKa Ha OCHOBHU CPEJICTBA

Hero (oymvBH) 32 HHBECTUIIMOHH aKTHBHOCTH

Hero (HamanyBame) /3rojieMyBameHa Mapy ¥ apUIHH
€KBHUBAJICHTH
ITapu 1 mapuvHU €KBUBAICHTH Ha | jaHyapu

ITapu n mapuyamn exkBuBaneHTH Ha 31 AeKeMBpH

Benemxure KoH pUHAHCHCKUTE M3BEIITaN CE MHTETPAJICH e 01 (UHAHCUCKUTE M3BEIITAN U Tpeba 1a ce

gruTaaT BO BPpCKa CO UCTUTE.



OIIIITU THOOPMALIMN

Hpymteoto (“pymrTBoTo”) € ocHOBaHO BO Pemybnnka MakenoHHja, CO PETHCTPUPAHO CEAMILTE
Ha.

OcHoBHara 1iejHOCT Ha J[pymTBoTo €:

Bpojot Ha BpaboTtenu Ha 31 gexemBpu 20 roguHa e.

DUHAHCUCKUTE M3BEIITaN 3a TOJUHATa TO 3aBpiryBa Ha 31 pekemBpu 20 ToauHA ce 0J0OPEHH O
CTpaHa Ha YTpaBUTENOT Ha [IpylITBOTO HA TOAMHA.

OCHOBH 3A IIOAT'OTOBKA U ITPESEHTALIMJA HA ®PUHAHCUCKUTE U3BELITAU

OCHOBW 3a IOATOTOBKA U IIpe3eHTaNHja Ha (UHAHCUCKHUTE H3BEIITAN

JlpyImTBOTO ja BOAM CBOjaTa CMETKOBOJCTBEHA CBHJICHIIMja U TH TOATOTBYBa CBOMTE (DMHAHCHCKH
W3BEIITAal BO COTJIACHOCT CO 3aKOHOT 3a TPrOBCKU IpPYyIITBa M MeryHapOmZHWTE CTaHIapIH 3a
¢unancucko usBectyBame (MCDI) kou ce mpumenyBaart Bo Permy6irka Makenonuja (I1paBritHuK
3a Bogeme cMeTkoBoAcTBO Ci. Becauk Ha PM 6p.159/2009 co mamenute). CoriacHo 3aKOHOT 3a
TPrOBCKH JIPYIITBA, TPOMEHUTE W JAOMONHyBamara Ha HOBUTe MCOU kom ce wm3mameHu o
YCBOjyBamkETO Ha TOPECIIOMEHATHOT [IpaBUITHIK, ce akKypupaar u o0jaByBaaT Ha TOIWIITHA OCHOBA,
HO MCTHTE He ce 00jaBeHH W O(HIMjaATHO NpeBeJcHn Bo PenyOinka Makenonuja, e(eKTHBHO 0]1
OHHE Kako mTo ce m3naaeHu Ha 1 janyapu 2009 om Oxbopor 3a MeryHapoaHH CMETKOBOJICTBEHH
crarnapau (OMCC).

JlpymTBOTO ja MOATOTBYBAa CBOjaTa 3aBpIIHA CMETKAa BO COTJIACHOCT CO ()OPMATOT MPOIHIIAH O]
MunuctepctBoro 32 DUHAHCHY, KOJIITO BO HEKOM aCIEKTH CE pa3InKyBa OJ INpE3CHTaNWjaTa Ha
OJIpeJIcHH TO3WIMH BO (prHaHCHCKHMTE W3BemTan yrBpaeHu criopen MCC 1 - IlpeseHTanuja Ha
¢uHAHCHCKH M3BemTan. V3BpIeHn ce oApeneHn peKIacupuKanui Ha MOSIHHETHUTE TTO3UIHU CO
e Jia ce MpuKaxat (PMHAHCUCKHUTE U3BEIITau BO (opMaToT Koj ce Oapa o1 OBOj CTaHAAP.

DUHAHCUCKUTE U3BEIITaN CE M3TOTBCHH BP3 OCHOBA Ha UCTOPHCKA HabaBHA BPESIHOCT. TEKOBHHTE U
KOMIIAPAaTUBHHUTE IOAATOIIM CE€ HM3Pa3eHH BO WJIjaJH JICHApH, OCBEH JIOKOJKY HE € HaBeICHO
nonHaky. /leHapoT e pyHKIIMOHATHA U U3BECTyBavKa BajyTa Ha J[pylmTBOTO 32 CTaTyTapHU IICTIH.

@DUHAHCHCKUTE M3BEHITAaW Ha J[pymITBOTO CE IMOATOTBEHH BO COTJIACHOCT CO CMETKOBOACTBEHHTE
MOJIUTUKHY 00pasnokeHn Bo benemkaTta 3 KoH (PMHAHCUCKUTE W3BEIITAH.

KOpI/ICTeHye Ha IPOLUCHKHU

[IpezenTupameTo Ha (UHAHCHCKUTE U3BEIITaW Oapa pakOBOACTBOTO Ja TW HANpaBU HajooOpuTe
MPOIICHKM M Pa3yMHH IPETIIOCTAaBKH KOW BIIMjaaT Ha MPE3EHTHPAaHUTE M3HOCH Ha CpEACTBaTa U
0OBpCKHUTE, U 00ENOICHYBAHETO HA HEU3BECHH CPEICTBA M OOBPCKHU HA JaTyMOT Ha (PMHAHCHCKHUTE
W3BEIITaM, KaKo M MPE3CHTHPAHUTE U3HOCH Ha MPUXOIU U TPOIIONIU BO TEKOT Ha M3BECTYBAUKHOT
Hepuo/.

OBHE TPOIEHKH W MPETIOCTABKMA C€ BP3 OCHOBAa Ha WH(OPMAIMHTE JOCTAllHM Ha JCHOT Ha
(PMHAHCHCKNTE W3BEUITal M HAHWTE (DAaKTUUKKA PE3yATaTH MOXKE Ja C€ pa3lIWKyBaaT OJf OBUE
MIPOLICHKH.



IPETJIE]] HA 3HAYAJHU CMETKOBOJCTBEHU ITOJIMTUKN

HpnzHaBaH)e Ha Npuxoau

[Ipuxomute ce Mepat criopen 00jeKTHBHATA BPEIHOCT HAa HAJIOMECTOKOT KOj IITO € MPUMEH HIIN ce
mobapysa.

[IpuxoxnTe On M3BPIICHU YCIYTH CE€ HUCKaKyBaaT CIOpel O0jeKTHBHA BPEIHOCT HAa IPUMEHHOT
HA/IOMECTOK WM IobapyBame Koe Ke ce MPUMH W IPETCTaByBaaT M3HOCH KOW Ce JOOWBaaT on
W3BPIIEHH YCIIYTH BO TEKOT Ha PEJOBHOTO PaboOTEHE.

HpI/IXOI[I/ITe C€ CBUACHTHPAHN CO IIPUMCHA HA MMPUHIUIIOT Ha q)aKTI/I‘lHOCT Ha HAaCTaHUTEC, OJHOCHO
CC€ €BUACHTHpPAaT BO MOMECHTOT HAa HUBHOTO HACTaHYBaIbEC.

W3HOoCH MCKaXXaHH BO CTPaHCKa BalyTa

TpaHcaknuuTe HacTaHaTH BO CTPAHCKAa BalyTa Ce HCKa)XyBaaT BO OEHApU €O INPUMEHa Ha
otpunujananTe KypceBn Ha Haponna banka Ha PemyOnuka MakenoHuja KoM BakaT Ha JEGHOT Ha
TpaHcakuujata. CpeacTBara 1 OOBPCKUTE JCHOMHMHHPAHU BO CTPAaHCKA BallyTa ce€ HCKaKyBaaT CO
npuMeHa Ha oQUIMjaJHU KYpCeBH KOM BakaT Ha JEHOT Ha COCTaByBameTO Ha l3BemrajoT 3a
(uHAHCHCKa coCcTOoj0a.

HeTo mo3uTHBHU M HEraTHBHU KYypPCHHU PAa3JIMKH, KO IIPOM3IIETYBAaaT O KOHBEp3Wja Ha U3HOCUTE
HCKa)KaHH BO CTPAHCKa BallyTa, C€ BKIydyBaaT BO JOOMBKaTa BO MEPUOJOT HA HACTAHYBASE.

Kopuctu Ha Bpabotenure

IIpunonecuTe 3a 37ApaBCTBEHO, MEH3UCKO M COLMjATHO OCUTYpyBame 0 OpyTo IUIaTH M HETO
IUIATUTE Ce IIakaaT of CTpaHa Ha JIpymTBOTO BO TEKOT Ha FOJMHATA CIIOPE]] 3aKOHCKUTE IPOIHCH.
BakBute mpupoHecH MpeTcTaByBaaT Ne(UHUPAHU IUIAHOBH 3a OCHE(UIMU U Ce NMPHU3HABAaT KaKo
TPOILIOK KOra BpaOOTEeHUTE U3BPIyBaaT yciayru. He moctojat H0omoIHUTENHU OOBPCKH CIIOPE/ OBUE
TUTAHOBH.

Jlanonu
Ilanox na oobuska

JanokoT on mobuBka 3a ¢uHAaHCHCKaTa ToamHa 20 ce COCTOM O]l TEKOBEH NaHOK. /IaHOKOT of
JOoOMBKa ce Mpu3HaBa BO JOOMBKAaTa WM 3arybaTa, OCBEH KOTra C€ OJHECYBa 3a CTaBKH KOU Ce
€BUJICHTUPAHU TUPEKTHO BO KAITUTAJIOT MPH IIITO U COOJIBETHUOT JIaHOK O TJOOMBKA CE MPHU3HABA BO
KaImMTajaoT.

TexkoBHHUOT HAHOK Of ,E[O6I/IBKa npeacraByBa OYCKyBaHa JaHOYHA 06BpCKa o Z[O6I/IBKaTa npen
OaHOYYBalkE€ 3a roguHaTta CO NMPpHMCHA Ha MpOIMIIaHaTa JaHOYHA CTallka O 10% =Ha JCHOT Ha
I/I3Be]J.ITajOT 3a (1)I/IHaHCI/ICKaTa COCTOj6a KaKO U KOpPpCKIHU Ha JaHOYHATa 06BpCKa KOja CC OAHECCYBa
Ha MPETXOAHU I'OANHH.

On10XXeHNOT JaHOK ce FeHepHupa Ol BpEMEHUTE Pa3iIuKU oMel'y CMETKOBOZCTBEHATa BPEJHOCT Ha
cpeicTBaTa M OOBPCKUTE 3a MOTpeOHuTe HAa (PMHAHCUCKOTO M3BECTYBarhe M HUBHATA BPEIHOCT 32
naHo4yHM neiu. OJUI0KEHHOT JaHOK Ce MEPU CO NPUMEHa Ha JAHOYHHMTE CTAalKh KOM ce OYeKyBa
JieKa ke OuIaT BO MPUMEHA BO BPEMETO Ha PealM3UpaeTO Ha BPEMEHUTE Pa3/IMK{ Bp3 OCHOBA Ha
3aKOHHTE KO C€ YCBOSHH WJIM 3HAYajHO YCBOCHHU Ha JICHOT HA M3BECTYBALETO.

OE[J'IO)KGHO AaHOYHO CpCACTBO C€ NpH3HABA 3a HEHCKOPHUCTCHHU OAHOYHH 331"y6I/I, HECUCKOPHUCTCH
JaHOYCH KpCOAUT U OI[6I/ITHI/I BPEMCHH pa3IMKU U TOa CaMO 1O U3HOCOT 3a KOj (S BepOjaTHO JC€Ka BO



UIHUHA K€ ce TeHepHpa JOBOJCH OJaHOYHMB IPUXOJ 33 JIa MOXKE Jla CC MCKOPHCTH OJUIOKEHOTO
JaHOYHO cpencTBO. OJUIOKEHO TaHOYHO CPEICTBO CE MPOICHYBAa Ha KPajoT HA CEKOj IMEepPHOI Ha
M3BECTYBAalkE U CE HaMalyBa J0 CTENCHOT N0 KOj HE MOCTOM BEPOjaTHOCT JeKa OBUE NAHOYHU
mpUXoau ke ce peanmsupaar. Cekoe BAKBO HAMATyBambe Tpeba Ja ce aHyaupa JI0 CTEIEHOT JI0 KOj €
M3BECHO JIeKa Ke Ce OCTBAPH JOBOJIHA OaHOYMBA JOOHBKA.

He ce eBuneHTHpaHu OMaHOYMBY WJIM HAMAJyBauK{ BPEMEHH Pa3JIMKH 3a TOJUHATA IITO 3aBpIIyBa
Ha 31 nmexemBpu 20 u 31 mexemBpu 20, ¥ COOABETHO HE € MPHU3HAEH OJJIOKEH JAHOK BO OBHUE
(bMHAHCHCKH M3BEIITAH.

I[aHOK Ha gogaacHa BpEJHOCT

HpnxoanTe, TpOIIOLIMTE M CpEACTBATa CC IPH3HABAAT BO HU3HOC HAMaJICH 3a HAHOKOT Ha
AoaazcHa BpEAHOCT, OCBECH:

KOT'a JAaHOKOT IIpU Ha0aBKa Ha CPEACTBOTO WIIM yCIIyraTa He MOXeE Ja Ce BPaTH OJ] JaHOYHUTE
BJIACTH, BO KOj CIIy4aj ce IpU3HaBa KaKo Jel of HabaBHATa BPEIHOCT HAa CPEACTBOTO WIIH JET
O]l TPOLIIOKOT; U

3a nobapyBamara U OOBPCKUTE KOU C€ NPHKaKaHU CO BKIy4EeH U3HOC HA JAaHOK Ha JOAajicHa
BPEIHOCT.

Hero M3HOCOT Ha HAaHOKOT Ha J0JajeHa BPEAHOCT KOj ce HAJOMECTyBa, WIH ce IUlaka ce
BKJTydyBa KaKo JieN1 oJ] mo0apyBamaTa Wi 0OBPCKUTE BO M3BELITAjOT 3a (PUHAHCHCKA COCTOj0a.

Tpomuromnu 3a nmo3ajMyBame

Cute TpomonM 3a KamMaTH HACTaHATH BO BpPCKa CO OOBPCKHUTE IO TNPHMEHH KPEIUTH U
MO3ajMHI KOU C€ OJHEeCYBaaT 3a OOpPTHHM CpEACTBA CE MPHUKKAHH KaKO TPOIIOK BO
ceor(haTHaTa JOOMBKa 3a ITEPHOIOT BO KOj CE€ HACTAHATH.

OnepaTHBeH HAeM

[TnakamaTa 3a onepaTHBEH HaeM ce IPH3HABaaT Kako TPOIIOK BO M3BEIITAjOT 3a ceorndaTHa
J0OWBKa MPABOJIMHHUCKH COTJIACHO JJOTOBOPEHUTE YCJIOBH 33 ONIEPATHBHUOT HAaEM.

Omnpema

OnpeMaTa CC CBUACHTHPA 110 Ha0aBHA BpCAHOCT HAMAJICHA 34 aKyMYJIMpaHaTa aMOpTI/IBaLII/Ija n
aKyMmyJiMpaHaTa 3ary6a nmopaan OTETYBAkE, JOKOJIKY ITOCTOU.

IToueTHOTO IMPpU3HABaAKk€ T'M BKIIYyYYyBa (I)aKTypHaTa Bp€AHOCT, YBOBHUTEC IAPUHCKU TPOIIOIH,
ApYyTryu JaBadkKu IpU HabaBKaTa Ko ce 0e3 IIpaBO Ha BpaI’CaH)C U CUTC OPYTru TPOIIOIM KOH CE
npaBat CO 1eJI CpE€aACTBOTO Ja C€ CTaBHU BO pa60THa COCTOj6a.

TpOLHOL[I/ITe 3a PCAOBHO OApPKYBAlkEC W TIIOMPABKUM Ha OIlpeéMara C€ CBUIACHTHPAAT BO
I/I3BC]J.ITajOT 3a ceon(baTHa Z[OGI/IBKa BO MOMCHTOT Ha HUBHOTO HAaCTaHYBamC.

AMopTH3anyjata ce MmpecMeTyBa Ha HaOaBHAaTa BPEIHOCT Ha CPEICTBOTO, 3eMajKH T'O BO
Npe/IBU/l MPOLIGHETHOT BEK Ha KOPUCTEHE, CO yHoTpeba Ha MpPOMOPLUOHATIHA METO/a.
[poreHeTHTE TOAMIITHU CTAIIKK HA aMOPTHU3aIHja e KaKO IITO CICIIH:

Kommjyrepcka onpema 25%
Meben u apyra onpemMa 20-25%

Kora AMOPTU3BHUPAHUTE CPCACTBA CC CTaBaaT BOH y1'IOTp66a, WId Ha OWio KOj Ha4yMH CC



OTYfYBaaT, COoOoABETHATAa Ha0OaBHa BPEAHOCT U UCIIpABKATa HA BPECAHOCTA CC€ CIMMHUHUPAAT O1
COOABCTHUTC CMCTKH.

Kamuragante n0oOMBKM WM 3aryOM pealu3dpaHd cO OTylyBamaTra ce INPH3HABaaT BO
JNOOMBKaTa | 3aryoara.

3aryOu nopaju OlITETyBamke Ha MaTepHUjaTHUTE CPEACTBA

JpyIITBOTO Ha PEeJOBHA OCHOBA I'M MPEOLICHYBa CMETKOBOACTBEHHTE BPEIHOCTH Ha CBOHTE
MaTepHjalHA CPEJICTBA 3a Jla YTBPAM JajK IOCTOjaT HArOBECTyBama JeKa JOIUIO JI0 3aryou
Kako pesysiTaT Ha HaMalyBalke Ha BpeIHOCTa Ha CpeAcTBarta. AKO II0CTOjaT TaKBH
HArOBECTYyBamba, Ce MPOLICHYBa HAJIOMECTyBauKaTa BPEIHOCT Ha CpeJCTBaTa 3a Jia Ce yTBPAAT
eBEHTYaJHUTE 3ary0M MOpajy OLITeTyBame. 3ary0urte mopagyd OLITETYBake Ce MPHU3HABAAT
BE/IHAII KaKO PacXo.

DOUHAHCUCKHT WHCTPYMCHTHU

QDUHAHCUCKUTE CPEICTBA U OOBPCKU ce eBHIeHTHpaat Bo M3BemTajoT 3a puHacucka coctojoa,
0]l MOMEHTOT KOra CTalyBaaT BO Ba)XHOCT JIOTOBOPEHHTE OJpeAOH MOBp3aHH CO
HHCTPYMEHTOT.

QDUHAHCUCKUTE CpeACTBa ce JeMpHU3HaBaaT Kora J[pymTBOTO ja TyOM KOHTpoJiaTa KOjallTo
MPOU3JIEryBa OJl JOTOBOPHHTE OApeNOM HaJ THE WHCTPYMEHTH, OJHOCHO KOTa mpaBara 3a
KOPHUCTEH-E Ha THE MHCTPYMEHTH C€ PeaM3UpaHH, HAMYIITCHU WX OTCTAICHH.

DUHAHCUCKUTE OOBPCKU Ce JIeNpH3HaBaaT Kora J[pyImTBOTO Ke ja UCIONHM OOBpCKaTa WM
KoTa 00BpCKaTa 3a IIaKamke MIPEIBHICHA BO JOTOBOPOT € YKHHATA WM 3aCTapeHa.

Tlobapysarva 00 Kynysauu u ocmanamu nooapyearsa

[ToGapyBamara o1 KyITyBadd W OCTaHATUTE MOOAapyBamba ce MCKaKaH! MO0 HUBHATA HOMHHAITHA
BpPEIHOCT HaMajieHa 3a MCIIpaBKa Ha BPEAHOCTa Ha OCHOBAa Ha IPOLIEHKA HAa PAaKOBOJCTBOTO
OKOJTy HUBHATa BepOjaTHA HATUIATIUBOCT.

PesepBupame 32 HaMalyBameTO Ha BPEIHOCTa Ha MOOapyBamara ce yTBpPAyBa KOra MOCTOU
00jeKTHBEH JI0Ka3 Jeka J[pymTBoTo Hema Jia 6uje Bo cocToj0a 1a To HariaTH BKYITHHOT U3HOC
ITO TO MOOapyBa BP3 OCHOBA Ha JIOTOBOPEHHTE YCIOBU. 3HA4ajHU (PUHAHCHUCKU TOTEIIKOTHH
Ha KyIyBauuTe, BEpOjaTHOCTa JEKa KyIyBadoT ke Oujae JUKBUIMpPAH WM HeMa aa Ouzae BO
MOYKHOCT HaBPEMEHO Jla T IUIaTH JOCIICaHuTe ModapyBama Ce WHIMKATOPU KOM yKaXyBaaT
JieKa TIOCTOM HaMalyBamkeé Ha BpegHOCTa Ha moOapyBamara. CrmopHuTe mHoOapyBama ce
OTNHIITyBaaT Kora Ke ce NAeHTU(PHKYyBaar.

Pezepsupare 3a 3a2you nopadu owmemysarve

PesepBupameTo 3a 3ary0m Iopajy OILITETyBame ce 0a3upa Ha TOAMIITHOTO BpPEJHYBame Ha
nobapyBamara o]l KyIyBauWTe W OCTaHaTH TNo0apyBama HMajKM ja MpeIBHI HUBHATA
MIPOLICHeTa HAIUIATIIMBOCT, Koja ce 0a3upa Ha HUBOTO Ha JIOCIIEaHH IT00apyBarmba M Ha OleHKaTa
Ha (pMHaHCHCKaTa cocToj0a Ha KOPUCHUKOT. Pe3epBrpamara 3a 3aryon Iopajii OIITETYBamke ce
eBHJCHTHPAaT Ha TOBap Ha MPUXOAMTE M Ce NMpPUKaKaHU KAaKO HCIIpaBKa Ha CPEACTBATa BO
W3BemrajoT 3a huHAHCHCKA COCTOj0A.

Hapu u napudru exeueaieHmu

3a menuTe Ha W3BEINTAjOT 3a HMAPHUYHHUTE TEKOBHU, MApUTe W IMAPUYHUTE CKBUBAICHTU CE
COCTOjaT O] TApUYHHU CPEeACTBA BO OaHKa M OJiarajHa.

Obspcku cnpema dobagysawume u ocmanamu 008pCKu
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OOBpckHUTE KOH /100aByBaunMTe W JAPYTUTE OOBPCKH Ce€ NMPHKaXyBaaT CHOpex O0jeKTHBHATA
BPEIHOCT.

[To wWHWUNMjaTHOTO TIpH3HABaWkE, OOBPCKUTE KOH J00aByBauuTe W JPYTHTE OOBPCKH
MOCJIEIOBATEIHO Ce IIPH3HABAAT IO aMOPTH3MPAUKaTa BPEIHOCT.
Kanuman

VYnnateHnoT KanuTan e Kiacu(puIupaH Kako kanutaioT Ha [pymTsoTo. Kanmranor ce
COCTOH OJ1 YIUIATEeH KalMuTall Ha OCHOBA4YOT U aKyMyJIUpaHa JOOMBKA U aKyMyJIUpaHa 3aryoa.

Hacmanu nocne OamyMom Ha uszeecmyearbe

HacranuTe mocie 1aTyMOT Ha H3BECTyBambe. KOM 00e30¢e1yBaaT eBHICHITH]a 32 cOCTOjOaTa Koja
MOCTOM Ha JaTyMOT Ha HU3BECTYBame, Ce TPETUPAHH KAaKO KOPEKTHBHH HACTaHH BO OBUE
¢uHaHcucku w3BemTan. OHUE KOW ce WHAMKATHBHH Ha COCTOjOaTa Koja MpOW3JeryBa IMocie
JaTyMOT Ha N3BECTYBAE MMAaT TPETMaH HAa HEKOPEKTHBHU HACTAHH.

KPUTMYHU CMETKOBO/JCTBEHU ITPOLIEHKU U ITPETIIOCTABKHN

IIpe3enTanujara Ha (MHAHCUCKUTE U3BEIITau Oapa 0]l paKOBOACTBOTO Ha JIpYIITBOTO Ja BPILIU
HajnoOpy TPOLEHKHM M Ja KOPUCTH pPa3yMHU IpPETIOCTaBKM KOM HMaaT BIHjaHHE Ha!
cpeacTBaTa U 0OBpCKUTE, 00eNo/ieHyBambaTa Ha MOTEHIMjaTHUTe 0OBPCKHU U mobapyBama Ha
JaTyMOT Ha TOATOTOBKA Ha (PMHAHCHUCKUTE M3BEUITAad KAKO U BO OJHOC HA IMPUXOAUTE U
pacxoauTe KO MPOHU3JIETyBaaT BO CMETKOBOJICTBEHHOT NEPUO/.

OBHE MPOLECHKH U MPETIOCTaBKU ce 0a3upaar Ha JOCTAITHUTE WH(OPMAIMM HAa JaTyMOT Ha
MOATOTOBKa Ha (DMHAHCHCKWTE W3BemTan. Kako W Ja e, CTBapHHTE pe3yNTaTH MOXe Jia
BapupaaT Ha 06a3a Ha oBHe NpoleHKH. Ilonony ce HaBeAeHH KIyYHHTE MPETIOCTaBKU LITO Ce
OJIHECYBaaT Ha WJIHMHATA M JPYI'M W3BOPHM HA HECHI'YPHOCT IPH BPILICHE Ha NPOIECHKUTE Ha
JICHOT Ha W3BEIITAjOT 3a (PMHACHCKA COCTO0j0a, KOUIITO T 3rojIeMyBaaT PU3HIIUTE 33 3HAYajHU
MIPUJIaroyBama Ha CMETKOBOJICTBEHATa BPETHOCT Ha CPEACTBATa U OOBPCKUTE.

Hcnpasxa u omnuc Ha épednocma Ha nobapysar.ama

HcnpaBkara 1 OTITUCOT Ha BPETHOCTA 32 COMHUTEIHH M CIIOPHHU mobapyBama pakoBOICTBOTO
ja mpecMeTyBa Bp3 OCHOBA Ha MPOIIEHETUTE 3aryOHl Kako pe3yiTaT Ha HEMOXXHOCTA KIHMEHTHTE
Jla TH UCTIOJTHAT CBOUTE OOBPCKH, IPUMEHYBajK! PEJICBaHTHU OIUTYKH Ha PaKOBOICTBOTO. [1pu
YTBpAyBamke Ha aJleKBaTHOCTAa Ha HCIpaBKaTa Ha BPEIHOCT 3a COMHHUTENHH U CIHOPHU
nmobapyBama, MPOICHKATa € 3aCHOBaHA HA UCTOPUCKHUTE OTIUCH, KPEITUTHUTE CIIOCOOHOCTH Ha
KyIlyBaulTe, HUBHOTO WIHO OJHECYBAHE U COOJIBETHUTE WIHN HAIJIATH OJ1 HUB.

Objexmugna epeonocm

Bo PenyOmnmka MakeqoHuja HE TIOCTOM JIOBOJHO Ta3apHO MCKYCTBO, CTaOWIIHOCT W
JUKBUIHOCT 3a KyIlyBamarta M MpoAaxOnTe Ha mobapyBamaTa Kako U Ha JPyruTe (PHMHAHCHCKA
CpeICcTBa M OOBPCKHU CO OTJIEH Ha Toa Jieka He MocTojatr o0jaBeHn nazapau uHpopmarmn. Kako
pe3ynTaT Ha OBa 00jeKTHBHATA BPEIHOCT HE MOXKE BEPOJIOCTOJHO Ja Ce OJpeI BO OTCYCTBO Ha
aKTHBeH ma3zap. Mucieme Ha PakoBOACTBOTO € Jieka, OOENIOJICHETUTEe CMETKOBOACTBEHH
BPETHOCTH CE BAIUAHH, BO OTHOC Ha TEKOBHHUTE YCIOBH Ha Ia3apoT.

Kopucen eex na cpeocmeama

OI[peI[yBaH)eTO Ha KOPUCHHUOT BC€K Ha CPEACTBATA C€ 3dCHOBA HAa UCKYCTBOTO 3a CJIIMYHU TAKBHU
Cp€aACTBA, KAKO U OYCKYBAHUOT TCXHOJIOLIKU paSBOj 1 MMPOMEHU BO IMOIIMPOKATa CKOHOMI/Ija,
HUHAYCTPUCKHUTE (i)aKTOpI/I WM  JIOKAJIHUTC IIa3apu. COOL[BGTHOCTa Ha TMPOLCHKHUTE Ha
KOPUCHHUOT BCK Ha CpEACTBATA pEAOBHO C€ MPEIJICAYyBa 3a 3Ha‘-IajHI/I IIPOMEHHU BO y1'IOTp666HI/ITe
OpeTIOCTABKH.
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T[IPUXOJIN OJT ITPOJIAYKBA

20 20
Bo MKJ1 000 Bo MKJT 000

[Tpuxoam o1 CMETKOBOJICTBEHHU YCIYTH
[Ipuxoau on 1aHOYHU YCITyTH
[Tpuxoau ox coBeTOAaBHU YCIyTH

20

20

Bo MK/ 000 Bo MKJI 000

TPOLIOLIX 3A BPABOTEHUTE

Heto nnatu
IIpumoHecH U TaHOLU O IJIATH

JAPYTI'U TPOLIOIIN
20

20

Bo MKJT 000 Bo MK/T 000

Koncynranrcku ycimyru

3akyn Ha JeJIOBHU IPOCTOPHU

Tpomromu 3a 00yka

[TaTHu TpoIIOLM U JHEBHULIU 877
Jpyru Tpomony 3a KaHIeIaprja OCBEH 3aKyII 877
Penpesenraryja

TenekoMyHUKaMCKu yciryru bankapcka
npoBm3uja [Ipemun 3a ocurypyBame
CroH30pcTBa U AOHALMU AJIBOKATCKU U
HOTapcku yciryru OcTtaHaTi TPOIIOLH

727
727

JAHOK HA JJOBMBKA

[IpecmeTkaTa Ha TEKOBHHOT TPOIIOK 3a JaHOK OJ JOOMBKA NMPUMEHINBA Ha JOOWBKATa
(3arybata) mpen gaHouu crope npomnuiradata cranka (10%) 10 1TaHOYHHOT TPOLIOK CIIOPEN
e(peKTHBHATA IJaHOYHA CTaKa Ha JJpyImTBOTO € KaKO IITO CIICIH.
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JAHOK HA JIOBMBKA (mpomomkenue)

JlobuBKa npen qaHOIH

JlaHOK 10 MpomnuIIaHa cramnka

JlaHOK Ha TPOIIOIH HEMTPHU3HACHH 32
JIaHOYHH IIENIN

EdextrBHa cTanka/ 1aHOK 0] TOOMBKA

OIIPEMA

HabaBna BpegHoCT

Cocrojba Ha 1 jaryapu 20
HabaBku

[ponax6a/pacxon

Cocroj6a Ha 31 nexemspu 20

HcnpaBka Ha BpeAHOCT
Cocrojba Ha 1 jaryapu 20

AMopTH3anyja 3a ToJuHaTa
[ponax6a/pacxon
Cocroj6a Ha 31 nexemspu 20

CeraiiHa CMETKOBOJICTBEHA BPEIHOCT
Ha 31 nexemspu 20

Hab6aBHa BpenHocT

Cocroj6a Ha 1 jaryapu 20
HabaBku

[pomax6a/pacxon

Cocroj6a Ha 31 nekemBpu 20

HcnpaBka Ha BpeAHOCT
Cocroj6a Ha 1 jaryapu 20

AmopTH3anyja 3a roarHarta
IIpomax6a/pacxon
Cocroj6a Ha 31 nekemBpu 20

CerairHa CMETKOBOJICTBEHA BPEIHOCT
Ha 31 nexemspu 20

Bo % 20 Bo % 20

Bo MK/] Bo MK/]

000 000
100,00%
10,00%
1,60%
11,60%

Bo MK/1 000
Meb6en u npyra Komjyrepcka BkymHo
orpema olpema
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INOBAPYBABA O] KYITYBAUN 1 OCTAHATH IIOGAPYBAIbA

20 20
Bo MKJ] 000 Bo MK]J]
000

IloGapyBama of KyIyBauu
[ToGapyBama oz BpaboTeHH

[TobapyBamaTa o KymyBauuTe ce HeoOe30emeHu, Oe3KaMaTHU, W BOOOMYACHO ce CO BallyTa Ha
IUIaKamke of 7 JeHa.

I[TAPU 1 TAPUYHU EKBUBAJIEHTU

20 20
Bo MK/ 000 Bo MK/]
000

[Tapwunu cpencTBa Bo OaHKa
[Tapuunu cpencTBa Bo OiarajHa

OCHOBHA T'/TABHUHA U PE3EPBU

OcHoBHaTa rJ1aBHHHA Ha JIPYIITBOTO C€ COCTOM Off MAapUYEH BJIOT BO U3HOC Ol JIEHAPH.

3axoncku pezepeu

JpymTBoTO MMa 33I0JDKUTENTHA pe3epBa , Kako OMIIT pe3epBeH o, koja ce popmupa mo
nat Ha 3adakame Ha % on Heto JoOuBKara. M37BOjyBameTo ce BPIIM C€ JO MOMEHTOT
JI0JIeKa pe3epBaTa He JIOCTUTHE M3HOC Koj € eqHakoB Ha 1/10 ox ocHoBHarta riaBHuHA. [lo
JIOCTUTHYBalkh¢ Ha 3aKOHCKMOT MHUHHUMYM, OBaa pe3epBa MOXKE Ja c€ KOPHCTH caMo 3a
HOKPI/IBaer Ha 3ary6a, a Kora I’CC 'O HAAMHUHEC Hpe}IBI/IHCHI/IOT MI/IHI/IMyM, BUIIIOKOT MOXKE aa
Ce KOPHUCTH, TIO MPETXOIHO JOHECCHA OJITyKa Ha OCHOBAUHUTE, U 32 JIOMOJHYBakE HA H3HOCOT
YTBPJICH 3a UCILJIaTa Ha AUBUIICHIU.

OBBPCKU KOH IOBABYBAUUM 1 OCTAHATH OBBPCKU

20 20
Bo MKJT 000 Bo MK/ 000
OO0Bpcku cipema go0aByBadn
OpHanpen npecMeTaHu TPOIIONU
OcTtaHatu 00BpCKH
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VIIPABYBAIBE CO ®UHAHCHUCKH PU3ULU

VYnpaByBame cO pU3UKOT Ha KalUTajIoT

JpymTBoTO yIpaByBa CO KAamUTaJOT Kako OM ce OCHTypajo JeKka Ke Omae BO MOXKHOCT 1a
MIPOIOJDKY 1a PabOTH CHOPE MPUHIUIIOT HAa KOHTHHYUTET, W BO UCTO BpeMe Jja IO MaKCUMHU3Upa
MOBPATOT Ha CONCTBEHUKOT. CTPyKTypaTa Ha KamUTanoT Ha J{pymITBOTO c€ COCTOM O OCHOBHA
TJIaBHUHA, PE3EPBH U aKyMyJIHpaHa J0O0uBKa. PakoBOACTBOTO ja clienu CTpyKTypaTa Ha H3BOPHUTE
Ha QuHaHCHpamke Ha JpymTBOTO Ha pegoBHa ocHOBA. Kako men ox oBa cieneme, PakoBoncTBoTO
TH aHAIW3Wpa TPOIIOKOT HA KAlUTAJIOT M PU3UINTE TOBP3aHU CO CEKOoja OIAeTHa Kiaca Ha
KamuTanoT.

Munumanern usnoc Ha 0OCHO8HAMA 2/IABHUHA HA ,ﬂpymm@omo

CoracHO 3aKOHOT 3a TPTOBCKH JPYIITBA, HAJMAIMOT M3HOC HA OCHOBHATA IIABHUHA M3HECYBa
EYP 5.000.

3HavajHN CMETKOBOJCTBEHH IOJUTHKH [TOBP3aHH CO (PHMHAHCUCKUTE HHCTPYMEHTH

Jleranurte MOBP3aHH CO 3HAYAJHUTE CMETKOBOACTBEHH MOJIUTHKH, KAKO W KPUTEPUYMHTE H
OCHOBHTE 3a MNPU3HABAKE HA MPHUXOAUTE U TPOUIONUTE 332 CHUTE KIACH HAa (PUHAHCHCKUTE
cpencTBa M (UHAHCHCKH OOBpPCKH ce oOenojieHeTH BO benemka 3 KoH oBUEe (DMHAHCHCKH
HU3BCIITaH.

Kareropuu Ha puHAHCHCKM HHCTPYMEHTH
20 20
Bo MK/ 000 Bo MK/ 000
DUHAHCHUCKH CPEICTBA
IToGapyBama 0j KylyBauH M JPYTH M00apyBama
OpHanpen nIpecMeTaH! MPUXOIH U IDIATCHH TPOLIOIH
[Napu n mapu9HN EKBUBAICHTU

DUHAHCUCKU O0BPCKH
OOBpCKH KOH J00aByBaYH U OCTaHATU OOBPCKHU

Kareropnu Ha (pMHAHCHCKM HHCTPYMEHTH (TIPOJOIKEHHUE)

Lenu na ynpasysarve co gpunancuckume pusuyu

@OUHAHCHCKUTE PU3HIM IO BKIY4YyBaaT Ma3apHUOT PU3MK (IEBU3HUOT PU3UK M KAMAaTHHUOT PU3HK)
KPEHUTEH PU3UK U JIMKBUJOHOCEH pU3HK. DUHAHCHCKUTE PU3UIIM CE CIIeIaT Ha BPEMEHCKa OCHOBA,
U ce u30erHyBaar MPBEHCTBEHO MPEKy HaMallyBambeTO HAa U3JIOKEHOCTa Ha J[pyIITBOTO Ha OBHUE
pu3uiy. JpymTBOTO HE KOPUCTU CleUHjaiHi (PUHAHCUCKH MHCTPYMEHTH 3a Jla TH M30erHe OBHE
PH3HIM 3aTOA IITO BAKBUTE HHCTPYMEHTH HE € BO IIMPOKa yroTpeda Bo Pemybnuka Makenonuja.
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Ynpasysarwe co oesuznuom puzux

Bo cnposenyBamero Ha cBoeTo paboreme JpYyHITBOTO € M3JI0KEHO Ha (PMHAHCHUCKU PUBHULHU O]
IPOMEHAa Ha KypcoT Ha CTpPaHCKUTE BalyTd. JIpyHITBOTO € H3JIOKEHO Ha JEBU3EH PU3UK
NIPBEHCTBEHO BO OJHOC Ha NoOapyBamara M OOBPCKHTE Of/CIpeMa CTPaHCTBO. JIpymTBOTO He
yrorpeOyBa 1nmoceOHu (HUHAHCUCKH MHCTPYMEHTH 3a HAMaTyBambeTO Ha OBOj PH3HK OMJIEjKH TaKBUTE
UHCTPYMEHTH He ce BooOu4aeHH Bo ynorpeda Bo Permybinka Makenonuja. JIpymTBoTo € U310KeHO
Ha PU3UKOT O] IPOMEHA Ha IeBU3HUOT KypC Ha €BPOTO.

Ynpasysarwe co kpeoummnuom pusux

KpeauTHuoT pu3uK ce OIHEeCyBa Ha PU3UKOT O] HEHCIIOJIHYBale Ha JOTOBOPEHHTE OOBPCKH Of
CTpaHa Ha JIEJIOBHUTE MMApPTHEPH, IITO OM pe3yaTHpano co (pUHAHCHCKHU 3aryou 3a J[pymrTBoTo.
[ToGapyBamaTa oJ1 TOMalIHATE KyITyBayH C€ OJHECYBaaT Ha PEJIATUBHO TOJIeM OpOj Ha YCHEIIHU U
KpPEAUTOCIIOCOOHM KOMIIAaHHK KOW c€ OJ] pa3Hu reorpadcku moapadja Bo PemyOnuka Makenonuja.
JpyIITBOTO HeMa 3Ha4ajHA KOHIIEHTPAIMja HA KPEIUTHHOT PU3HK CIIpeMa CBOUTE KOMUHTEHTH.

Ynpasysarwe co nuxsudonocnuom pusux

PU3UKOT OJ1 JIMKBUIHOCT MPETCTaByBa PU3MK Jeka JIPyIITBOTO Ke Ce COOYHM CO MOTEHIKOTHH BO
00e30eIyBameTo CPe/ICTBA 3a WCIIOJIHYBAakhe HA MapuYHUTE OOBPCKH MOBP3aHU CO (PMHAHCUCKUTE
HMHCTpyMEHTH. JIMKBUIOHOCHHUOT PH3HMK MOXKE Ja OHMIe pe3yiaTaT Ha HEMOXXHOCTA Jia ce MPOJAaaaT
(MHAHCHCKH CpEJCTBa [0 HHBHATa OOjEeKTHBHA BPEIHOCT, HECIIOCOOHOCT Jia ce MOIMHUpAT
OOBpCKHTE KOW TMPOH3JIEryBaaT OJ JOTOBOPUTE, OOBPCKUTE [qOCIEalic MOPAHO 3a HCIUIaTa OJ
0YeKyBaHOTO, WIIK HECITIOCOOHOCT J1a Ce reHepupaar MapuyHu CPEICTBA CIIOPE] MPEIBUIyBambATA.

HajronemMuor pu3uKk ol JUKBUAHOCT CO KOj ce coodyBa JIpyIITBOTO ce IUlakamara MO OCHOB Ha
00OBpCKHUTE chpeMa J0o0aByBauWTe KOj C€ YIpaByBa Bp3 OCHOBa Ha OJPXKYBame Ha COOJBETCH
COOJIHOC Ha TOTOBHUHCKH MPUITHBH O HAILIATATA Ha TI00apyBambaTa Off KylyBauure.

JpyITBOTO, MCTO Taka MMa rOTOBMHA BO OaHKa, 3a Jia ce 3aIUTHUTH OJ] HeNpeIBHUICH PH3MK 32 Jia
Oue BO MOXKHOCT Ja T'M IIpe3eMe OOBPCKHUTE 32 MJIaKame CIpeMa JOMAIIHUTE 100aByBadu, Kako U
MTOTEHITjATHATE OOBPCKH 3a IJIaKamke KOU JI0CTIeBaar.
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OO0jekTHBHA BPETHOCT Ha (PUHAHCHCKUTE HHCTPYMEHTH

Bo wijanu nenapu
20 20
CMmeTkoBO/I. Ob6jexTuBHA CMmeTkoBO. O0jexTnBHA
Bpennoct BpPEIHOCT Bpennoct BpPEAHOCT

DHUHAHCUCKH CPEICTBA

[ToGapyBama of1 KyIyBauu
JIpyru nobapyBamba

Opnarpen IpecMeTaHn
MIPUXOIHU U ITAaTeHU

[apu v TapUYHN SKBUBAICHTH

duHAHCUCKH 00BPCKH
OOBpcKH KOH 10OaByBauu
OCTaHaTH OOBPCKHU

Co ornien Ha (haKTOT JeKka HE MOCTOM JOBOJIHO I1a3apHO MCKYCTBO, CTAOMIIHOCT M JIMKBUIHOCT 32
KyllyBamaTa ¥ TpoJaxOnuTe Ha (PMHAHCHUCKUTE CPEACTBa W OOBPCKM Ha Ma3apoT Bo PemyOiuka
MakesioHHja, KakO M CO OMIeJ] Ha Toa JeKa He ITOCTOjaT o0jaBeHH Ma3apHU WH(POPMAIWU WU
pouHOocTa Ha (PMHAHCHCKHUTE CPEJCTBA U (PMHAHCHCKUTE OOBPCKH 3a IEIUTE Ha 00eI0CHyBambaTa
MOBp3aHK CO O0jeKTHBHATA BpPEMHOCT Ha (DPUHAHCHUCKHTE CpeacTBa JpyIITBOTO CMETa JeKa He
MOCTOM 3HAYAJHO OTCTAIlyBar€ HA CMETKOBOJCTBEHATA BPEIHOCT CO OOjeKTHBHATA BPEIHOCT Ha
(UHAHCUCKUTE WHCTPYMEHTH, JOKOJIKY OH ce NpHMeHWIe OmmTo npudareHuTe MOJACIH Ha
BpeHyBambe KOU ce Oa3upaaT Ha aHalk3a Ha FOTOBHHCKHTE TEKOBH, CO KOPHUCTCHC HA IIEHH Of
00jaBeHHUTe TEKOBHHU Ma3apHH TPAHCAKIWHU U TOHYICHU LIEHH OJ] JSJIOBHUTE MAPTHEPH 3a CIHYHU
MHCTPYMEHTH, CO LIeNl Jla ce M00MjaT PeleBaHTHU MPOIICHKH HA LCHUTE OJ TEKOBHUTE Ma3apHH
TpaHCaKIHH.

O0jexTHBHATA BPEIHOCT HA (PMHAHCUCKUTE HHCTPYMEHTH Ha J[pymTBOTO € MpHONmKHA Ha HUBHATA
CMETKOBOJICTBEHA BPEAHOCT KAKO PE3yJITaT Ha KPaTKHOT POK Ha JOCICBAbE.
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CYJCKHU CIIOPOBU
Co cocrojboa Ha 31 nmexemBpu 20 roguHa /[pymiTBOTO HE BOJM, HUTY MPOTHB HCTOTO C€ BOJAT
CYJICKHU CIIOPOBH.

I'APAHIIMUA U 3AJIOT"
JpymTBOTO HEMa W3JaJIEHO TapaHIMU W 3aJloT Ha IOJBWKHH TIPEAMETH cO cocTojoa Ha 31
nexkemBpu 20 ToguHa.

JAHOYEH PU3UK
MakenoHcKaTa JIeTHCIaTHBA € TMpeIMeT Ha pa3HH HWHTEPIpETallMd M YeCTH IPOMCHH.
WuTepnperanuute Ha JaHOYHATa JIETUCIIAaTHBA KOW ce NPUMEHYBaaT OJ CTpaHa Ha JAaHOYHHTE
BJIACTH BP3 TPAHCAKI[UHUTE M aKTHBHOCTUTE Ha JIpYyIITBOTO, MOXKAT JIa HE KOMHI[UIUPAAT CO OHUE HA
pakoBoacTBoTO. Kako pesynraT Ha Toa, OIpeNeHH TpaHCAKIUH MOXKaT, CIOpel MHCICHE Ha
JAaHOYHMTE BJACTH, Ja OWJAaT MpeaMeT Ha OJaHOYyBame, a co Toa JpyHmITBOTO MOXe Ja Ouje
M3II0KEHO J1a MJIaTH IOTIOJIHUTENHU JTaHOLM, Ka3HM M KaMaTH. JlokyMmeHTanujata Ha JpymTBoTO
0CTaHyBa OTBOPEHA 3a KOHTPOJIA O] CTpaHa Ha JJAHOUYHUTE BJIACTH 3a TIEPUOJ O ITET TOTUHH.

JEBU3HU KYPCEBU

Odunmjananor nesu3eH kypc Ha HBPM kopucTeH mpu UCKaXyBameTO Ha OWIIAHCHHUTE MO3UIUH
JIEHOMUHHUPAHU BO CTPAHCKa BajyTa, Ha 31 IEKEeMBpPHU € CIETHUOT:

20 20
Bo MKJT Bo MKJT

EVP

IMOCJHIEJOBATEJIH HACTAHU

He nocrojaT MarepujaiHo 3Ha4ajHH HACTAHM IITO CE CIy4YWJIe MOCIE JaTyMOT Ha M3BECTYBAamETO, a
Kou Ou Tpebaro aa ce obenoieHaT BO (PMHAHCUCKUTE U3BEIITan Ha J[pymTBOTO.
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